
 

 
 

 
14th August 2023 

 
The Secretary, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
 

The Secretary, 
The National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra East, 
Mumbai 400 050 
 

 
Sub: Details of Pending Material Litigation(s) / Disputes as required under Regulation 30 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sirs, 
 
Pursuant to Regulation 30 read with Schedule Ill - Para B of Part A of the SEBI Listing Regulations 
and SEBI Circular bearing Ref. No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 
2023 the details of ongoing litigations which meets materiality thresholds as prescribed under the 
SEBI Listing Regulations are enclosed as ‘Annexure-I’ to this letter. 
 
Please take the above information on record. 
 
Thanking you, 
 
Yours sincerely, 
For Sanofi India Limited  
 
 
 
Radhika Shah 
Company Secretary & Compliance Officer 
Membership No: A19308 
 



 

Annexure – I 

 

Sr. 
No. 

Name of the 
Regulatory 
Authority / 
Court / Tribunal 
/ Opp. Party 

Brief details of the Litigation Expected financial 
implications, if 
any, due to  
compensation, 
penalty etc.; 

Present Status 
Update 

Management Comment / 
Representation on the 
Outcome of the Litigation 
/ Dispute 

1. Commissioner of 
Income Tax Appeal  

Pertaining to FY – 2015-16 Demand is largely on 
account of dispute on: 
a) Transfer price adjustment on purchase of API by 
applying CUP and rejecting TNMM 
b) Disallowances under Section 37  
c) Disallowance of amortization of purchased 
goodwill and other misc. addition.  

398.3 Million Appeal is 
pending before 
Commissioner. 
Submissions 
made 

Risk Categorization is low. 
The issue involved is in the 
nature of an interpretation 
issue & therefore the 
financial claim proposed is 
not sustainable. 

2. Commissioner of 
Income Tax Appeal 

Pertaining to FY – 2014-15 
Demand is largely on account of dispute on  
a) Transfer price adjustment on purchase of API by 
applying CUP and rejecting TNMM 
b) disallowances under Section 37 
c) Disallowance of amortization of purchased 
goodwill and other misc. addition. 

299.43 Million Appeal is 
pending before 
Commissioner. 
Submissions 
made 

Risk Categorization is low. 
The issue involved is in the 
nature of an interpretation 
issue & therefore the 
financial claim proposed is 
not sustainable. 

 
Note: There are certain litigations/disputes which were initiated by/against the Company under the Income Tax Act, 1961, before the Income Tax 
authority and respective Appellate Authorities and also under the Drug Price Control Order which on a cumulative basis may cross the revised 
Materiality Thresholds of the Company in accordance with the SEBI (Listing Obligations and Disclosure Requirements) (Second Amendment) 
Regulations, 2023, these have been captured in Note No: 39 and Note No: 45(b) of the Annual Report of the Company for the year ended December 
31, 2022. Accordingly, the details of such litigations/disputes are not being disclosed again. 
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