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SHREYA NANDI
NewDelhi, 12 January

L
ast month, the commerce
department announced that
the text of the proposed trade
agreement between India and

Oman had been “substantially con-
cluded”, indicating that both countries
might be able to finalise and sign a com-
prehensive economicpartnership agree-
ment (CEPA) over the next few weeks.

CEPA is also commonly referred to
as a free trade agreement, or FTA.The
next round of talks for it with Oman
are scheduled to start on January 16.

Three rounds of talks have taken
place so far, even as the formal
commencement of the negotia-
tions happened less than two
months ago – on November 20.
The negotiations on the text of
most of the chapters have been
concludedby India andOman,
though discussions on goods and part
of services remain.

This came at a time when officials
from the commerce department -–
responsible for negotiating free trade
agreements -- were till now burning the
midnight oil, hoping for a breakthrough
in the FTA talks with the United
Kingdom(UK) andEuropeanFreeTrade
Association (EFTA).

The India-Oman CEPA could sub-
stantially reduce the customs duties,
even bring them down to zero in some
instances, for trade between the two
countries. India exports gasoline, iron
and steel, electronics, andmachinery to
Oman, and imports petroleumproducts,
urea, propylene, andethylenepolymers.
Besides, Oman has a per capita income
of $25,060, far more than India’s $2,370,
and could emerge as a sizeable market
for more expensive exports from India.

There is more.
Oman, of course, is understood to be

keen on the pact. India, for its part,
wants to improve its relations with the
Persian Gulf nations.

Oman has also been India’s strategic
partner, with their mutual trade links
going back 5,000 years. It is India’s 29th
largest trading partner, but the third
largest export destination among the
six-member Gulf Cooperation Council
(GCC) countries, whose other members
areBahrain,Kuwait,Qatar, SaudiArabia,
and the United Arab Emirates.

The GCC countries contribute to
about a sixth of India’s total trade, with
theUAEbeing India’s third largest trade
partner and second largest export des-
tination. The trade balance, however, is
in favour of the GCC, owing to India’s
high dependence on the region for
petroleum products.

Indiahas already signedaCEPAwith

the UAE and been trying to begin FTA
negotiationswith the customsunion for
more than a year. After signing FTAs
with the UAE and Australia, India has
not been able to ink any other trade
agreement, even as the commerce
department had set an internal target to
conclude negotiations for Canada, the
UK and EFTA by the end of 2023. Talks
withCanadawere stalleddue topolitical
differences.

India is also gearing up to hold its
mammoth Lok Sabha elections this
summer.

POTENTIALGAINS
Biswajit Dhar, distinguished professor
at the Council for Social Development,
says finalisation of a trade pact with
Oman will not be as tricky and complex
as the current FTAnegotiationswith the
European Union and the UK. “In the
case of Oman, there won’t be any prob-
lem in terms of domestic sensitivity.

There is hardly any item sold by Oman
[at a concessional duty] that can
threaten Indian industry. In fact, there
is always a possibility of India getting
some instrumentalmarket access [for its
exporters] in Oman,” he says.

Bilateral trade has been showing
robust growth, increasing from$3.15 bil-
lion in 2021-22 (FY22) to $4.48 billion
during FY23, up 42 per cent. During the
previous financial year, petroleum pro-
ducts, primarily motor gasoline,
accounted for close to half of India’s
exports.

Imports from Oman are greater than
exports, and sawa 15.6 per cent increase
to $7.91 billion in FY23. Top inbound
shipments include petroleum products
and Urea that comprise close to three-
fourth of imports.

AjaySahai, director-general andchief
executive officer, Federation of Indian
Export Organisations, says Oman and
India have complementarities, just as

India and the UAE do. “We will have
better market access for our finished
products. Lot of petrochemicals, chem-
icals, andcrudeoil fromOmanwill enter
India at a lower duty. We will get raw
material and intermediates at zero duty
and get market access for all finished
products such as engineering, chemi-
cals, plastics, textiles. It is a win-win sit-
uation,” Sahai says.

However, since theWestAsiannation
is a much smaller country than India,
growth in trade between the two is
expected to be limited.

According to Delhi-based think tank
Global TradeResearch Initiative, India's
gross domestic product of $3.5 trillion is
significantly larger thanOman’s $115 bil-
lion. “This indicates that India's econ-
omy is far more extensive and diverse.
With a population of 1.4 billion, com-
pared to Oman's 5 million, India repre-
sents a vast consumer market for
Oman,” it said in a report.

The India-UAE agreement is
expected to be replicated in the case of
the tradepactwithOman,which ismak-
ing it easier for the two sides to nego-
tiate.

EYEONTHEGCC
Experts say it is not only the economic

dimension that is driving the talks; the
countries in the Gulf region, and the
GCC, are also factors. India has been
doing the balancing act in the backdrop
of the Israel-Hamas conflict.

“Look at theway India has beenhan-
dling the Ukraine-Russia conflict. We
havebeenbackingRussia to someextent
and also making friends with the
Western alliance. That is playing out
here aswell. Aquickway to show friend-
ship with the Arab countries is to pick
up one of the low-hanging fruits,”
says an economistwhodoesnotwant to
be named.

Last month, a Parliamentary com-
mittee on external affairs said trade
between India and the GCC countries
had been dominated by the UAE and
Saudi Arabia, and there was scope for
enhancement in India’s trade and
investment with the other GCC coun-
tries, including Oman. The committee
also said the process of negotiation and
finalisation of the FTA between
India and GCC had been delayed for a
long time.

“In view of the prospects of substan-
tial increase in trade between India and
GCCcountries aswell as India’s integra-
tion into the global value chain through
the signing of the FTA, we urge the gov-
ernment tomaintain close coordination
with the GCC Secretariat so that formal
negotiations on the India-GCC FTA
commence soon for its early conclu-
sion,” the committee said in a report.
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BRIDGING THE GULF
ThelikelypactwithOmancomesasawelcomesurprise inIndia’s
FTAdrive,andcouldopenotherdoors intheGulf region
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STATUS OF
INDIA-OMAN
TRADE AGREEMENT:
nFormal commencementof
meeting onNovember 20

nFirst roundofnegotiations in
NewDelhi onNovember 27-29

nSecond roundofnegotiations in
Muscat from December 9-11

nThird roundofnegotiations in
NewDelhi from January 8-10

nThenegotiations on text ofmost
of the chapters havebeen
concludedbyboth the sides

FORM NO CAA.2
[Pursuant to Section 230(3) and rule 6 and 7]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, AT CHENNAI
In the matter of Companies Act, 2013

In the matter of Shrini Softex India Private Limited
AND

In the matter of Section 230 to 232 of the Companies Act, 2013
AND

In the matter of Scheme of Arrangement between
Shrini Softex India Private Limited and Sangeeth Textiles Private Limited

and their respective shareholders and creditors
CA/(CAA)/47(CHE)/2023

Sangeeth Textiles Private Limited
a Company incorporated under the Companies Act, 1956
having its Registered office at 551 Ganesapuram, S S Kulam Via,
Coimbatore - 641107 … Applicant

ADVERTISEMENT OF NOTICE OF THE MEETING OF THE
SECURED AND THE UNSECURED CREDITORS OF

SANGEETH TEXTILES PRIVATE LIMITED
Notice is hereby given that by an Order dated 22nd Day of December 2023, the
Chennai Bench of the National Company Law Tribunal (‘Tribunal’) has directed
separate meeting(s) to be held for the Secured and the unsecured creditors
for the purpose of considering, and if thought fit, approving with or without
modification(s), the Scheme of Arrangement envisaging the demerger of Nagarcoil
Windmill Division of Sangeeth Textiles Private Limited shall be transferred to and
vested in Shrini Softex India Private Limited.
In pursuance of the said Order and as directed therein, further notice is hereby
given that separate meeting(s) of the Secured and the unsecured creditors of the
Company will be on Thursday, 15th Day of February, 2024 at 10.00 am and 12.00
noon respectively at which time the Secured and the unsecured creditors are
requested to attend their respective meetings.
Copies of the said Scheme of Arrangement (Demerger) and of the statement of
Section 230 can be obtained free of charge at the registered office of the Company
or from its Counsel at, Wise & Worth, Advocates and Consultants, F1, PRP Block,
Rose Park, 10, Santhi Nagar First Cross Adambakkam Chennai 600 088. Persons
entitled to attend and vote at the meeting (or respective meetings) may vote in
person or by proxy, provided that all proxies in the prescribed form are deposited
at the registered office of the Company at 551 Ganesapuram S S Kulam Via,
Coimbatore – 641107 not later than 48 hours before the meeting.
The Company has completed the dispatch of Notice of the meetings along with the
explanatory statement and annexures thereto on Wednesday, 10th January 2024
to all the secured and unsecured creditors to whom balance is due as on Monday,
01St Day of January 2024 through email / registered post in accordance with the
directions of the Hon’ble Tribunal.
Forms of the proxy can be had at the registered office of the company.
The Tribunal has appointed Mrs. R Sucharitha as Chairperson and Mrs. Manjula Devi
as Scrutinizer of the said meeting. The above mentioned Scheme of Arrangement, if
approved by the meeting, will be subject to the subsequent approval of the tribunal.
Dated this 10th day of January 2024 -Sd/-
Place: Chennai R Sucharitha,

Chairperson Appointed by the Tribunal For the meeting

Online (1st call) tenders are invited from the Original Equipment Manufacturers
(OEMs) in e-procurement platform for the work “Procurement of Material
Required (HDPE Pipes, GI Pipes, DI Pipes FHTCs Material & DI Valves)
for taking up JJM works through Community Contracting System by
Grama Jala Sangam in AP State” under thirty five (35) Package works.
Tenders can be downloaded from E-Procurement platform i.e.
www.tenders.apeprocurement.gov.in as following dates.
Tender Notice No. 248/2023-24 to 282/2023-24, Dt. 12-01-2024 from
18-01-2024 to 31-01-2024 up to 4.00 pm of all districts in Andhra Pradesh
for the Estimated Cost of Rs. 76469.64 Lakhs.
The pre bid meeting will be held on 23-01-2024 @ 11.00 am in the
Chambers of PD, SWSM, Gollapudi, Vijayawada.
The Original Equipment Manufacturers (OEMs) participating in the bids are
requested to furnish their experience and other details in Zip format. Further
details can be obtained from e-procurement market place on
www.apeprocurement.gov.in.
Further details can be had from the O/o. The Chief Engineer & PD, SWSM,
RWS&S, Gollapudi, Vijayawada through contact no. 9100120551.

e-Procurement Tender Notice Nos. 248/ 2023-24 to 282/2023-24, Dt: 12-01-2024

Sd/- B. Hare Ram Naik,
Chief Engineer & PD, SWSM, RWS&S Dept., Vijayawada

GOVERNMENT OF ANDHRA PRADESH
RURAL WATER SUPPLY & SANITATION DEPT.,

GOLLAPUDI, VIJAYAWADA, A.P.
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